
HALF YEARLY REPORT 2012

Dear Shareholders,

We are pleased to present the un-audited
Financial Statements of the Company for
the half-year ended 30 June 2012 as per
Rule-13 of the Securit ies and Exchanoe
Rules '1987 as amended to date.

50/-

Mohammad Sanaul lah
Director & Company Secretary

Dhaka, July 22,2012

SINGER
AT HOME WORLDWIDE



SINGER BANGLADESH LIMITED
Statement of Financial Position (Un-audited)

As at  30 June 2012

Amounts in Taka

30June20J2NohsASSETS

Non-current Assets
Propedy, plant and eq!ipment
Investmenls

Total non.current assets

Current Assets
Inventories
Trade and other receivables
Advances, deposits and prcpaymenis
Cash and cash equ valents

Total current assets
TotalAssets

EQUITY AND LIABILITIES

Shareholders' Equity
Share capltal
Reserves
Retalned earnings

Total Equity

Non.current Liabil it ies
Deferred tax l iabil i t es
Retirernent beneiit obl gations
Other l iabllt ies

Total non.current l iabil i t ies

Current Liabil it ies
Trade and other payables
Shortlem boffowings (secured)
Income tax payable, net

Total curreht l iabil i t ies
Total Liabil it ies
Total equity and liabil i t ies
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|  62 ,191,000

589,602,613
674,749,233

1,567,029,574
3,860,713,027

I ,481 ,522,652
3,680,265,079

sd/
lVohammad Sanaullah
D.€clor & Company Secrelary

F%6?5so{ Fra6?s€oq
271 ,697 ,611l I 277,815,538

| 1,629,310,0421 1,528,251,089 l
2t198,7 42,4272,293,683,453
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613,154,4731
698,547,791

T?Jr-813lrtl ,r44fiq?4
79,240,1781 27,185528

| 49,428,2781 35,411,1481
868,481,783 806,773,419

for and on behalfofthe Board of DifectoB ofSinger Bangladesh timlted

5d/

A. lLl. Hamim Rahmatullah

Irafaging D rcclof

Dhaka, J! y 22,2012

5d/-

Akhtar lmam



SINGER BANGLADESH LIMITED
Statement of Comprehensive Income (Un-audited)

For the half year ended 30 June 2012

A|llourlsi|]Taka AmounlsinTaka
Jan.June2012 Jan.Juml0ll Au.June?012 ADr.J|lnE2011

Tumover

Sal€s

Eamed Carryng Cha{€s

Coslolsales

Gross Profit

opening €xpenses

Pnlitirom operations

lnletest nc0me

Non.operaling nco|le

Proll ln lhe pedod

209,556,173

56,950,282

1,404,090

171,056,911

6,790,438

1,071,806

1,278,302,000

(e56259641)

322,M2,359

124,112,260

2947,381

431,300

304,474,919

Co ib{lionloyrio s$ PrcflPN,l N pali,ril
and Welhre Ful]ds (lryPPF) (15,23,746)

289,251,173

,q-l*

Profil bdorc hxalion

Provhion lor laxat on

Proliisfler laxation

267,910545

(13,$5,527)

2s4,515,018

63,079,099)

201,435,9i9

178,919,155

(8,945,95E

169,973,197

(50,595244

1i9,377,955

149490941

(7,354,241)

142,136,700

p8,463,20E

113,673,492

Eamings p€rshare (EPS) 5.37

for and 0n behalfofthe Board of Directols ofSinger Bangladesh Limited

, A O3,045.13

5d/-
A. lV. Hamim Rahmatullah

Dhaka, Juy22,2012

Mohamnad Sanaul lah
Direclor & Company Secrelary

5d/-
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2,662036116

(1937,065,334

724,970,784

(434,648 590)

2S0,322,194

10,633,489

3,519,236

2253856,746

(1,680,577,810)

573,278,936

(303722763)

1,489141 007

(1,080,177,096)

408,963,911

(237 907,000)



SINGER BANGLADESH LIMITED
Statement of Cash Flows (Un-audited)
For the half year ended 30 June 2012

Amounts in Taka

Period ended Period ended
30 June 2012 30 June 2011

Cash flows from operating activities

Collecti0ns ffom turnovef & othelincorne
Paymenllor cosl & expenses
lnkrestrccelved /ha d)0n deposits/boffotlt ngs
Payments l0 \{0rkers' prolit parfc pat0n frnd
Incorne tax paid

Cash flows from investing activilies

l\,f atrrlty of shon lern deposlt
Prrchase olproperly, plant& equ pment
Prcceeds lrcll salesofprcpe y plant&Euplloni

Cash flows from financing activities

Shortlem loan received
D v dend paid

Net decrease in cash during the year

opeflng cash and cash equlvalents

Closing cash and cash equiva ents

52,054,650
(94,968,243)
(42,913,593)(941,671,451)

(1,'182,681,e86)(373,030,524)

713,989,1391,482J68,592

340,958,615299,486,606

Statement of Changes in Equity (Un-audited)
Forthe halfyear ended 30 June 20'12

- Isd; l n""uro caorat f o(i- l pqa r"o ' 
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cdpr aeset l  lqltq l l :  4ie.

3aaMal0l laruarynll 224,336,200 274057039 18,i90s42 603,025 2623290510 3,i40.517,715
PhflldlheFd - - 201435s1s 201,435,919
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_ _ _ 11.514,606.350) 11.346.317.200)
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Bi ace il01 Jarua'y ?012 392,675,300 25S,02i,571 13,1S0,942 603,025 15?3251039 2,103,742,427

2,612,378p62
(2,828,219,535)

14,833,489
(27,721,140)
67,384,018

\296,112,242)

2,052,089,459
(2,418,707,130)

62,450,282
(119,333,301)

63,774,295
(487,274,985)

(37,594,049)

3,589,360
(34,004,689)

267,000,000
(20,n5550)

246,264,450

PrcfiJdlheYed -  210731503 210,731,504
- {117,302,740) (117 302 7401

Baar...il0.r!e2012 lqIzlq ! 25?re!!,94 13,1s0,q4 503,025 1,629,310,042. ?,,!!Eq!4q!



SINGER BANGLADESH LIMITED
Notes to Financ al Statements as ai and forthe halfyeal ended 30 June 2012

1. Company and its activities

1.1 The Compahy

Sifger Bang adesh Limiled was incoQorated as a privale llmited company on
04 september 1 979 under Compa nies Act 1 91 3. lt was conveded nlo a pu blic
linrted company in 1983 when t otrered ils shares lo lh€ public with the
fequisile pennission frcm ihe Govenment. The shares oi the Company are
publcly traded n Dhaka Stock Exchange and Ch ttagong siock Excharge.

1.2 Nature of business

Princpal activties orlhe Compary thro!sh oul the year we remanulact!rlng
and mafteling of televisions, moiorcycles, eleciric cables and ma*eting of
televisions, refrigeralots, a r-cord tioneE, s,"wingnrachines and other
cons!mef electronicsand hoLrsehold appliances.

2.  Signi f icant  account ing pol lc les

2.1 Accounting basis and statements

The inancals la lemenis of the Company have been prepared underhis to ica l
cost conventio. n accofdance wth genera ly accepted accouhting p ncipes
aslaid down nlhe Inle|national Accounting Slandards (lASs)app cabl€ tolhe
Company as adopted by the Institute of Chadered Acco!ntanls oi
Bangladesh.  Wherever  apprcpr iate,  $oh prncpes afe expaned n the
succ6ed|ng io€s.

No adjusimenls have been made ior inllallonary facto|s atfecl ig lhe financial
statem€nts. No chang€s in lho bass of accolnllng lke vauation or siocks,
melhod otcharging deprcclation etcwefe made dudnglhs perod 30 June 2012.

2,2

2,3

2,4

3. Property, plant and equipment
Propeny, plant and equipmenl at cost
Accunrulated Derpreciation

Compliance with local law

Th€ linanclal siatements have been prepafed n compliance wilh the
requiremenl of Bansladesh Accounting Slandard 34 'lnl6dm Fii6ncal
Reporling and lhe Secuities and Exchange Rules 1987.

Revenue recognition

Sales underhi€ plrfchase system are recorded ailhe dale ofsa e. The charge
to cover interest on unrealsed insiamenis are taken to ncorne as oamed
carrying charg€s afl€flhe instam€nts are received.

Earnings pEr share

The company presenls basc andadjrsted eamings per share (EPS) dala for
its ordinary shares. Basic EPs is calculal€d by dvidng ihe prolit or loss
atiribuiable io od nary shareholdets otlhe Compafy bythe weighled averase
number ofordinary shares d!ring the period.

30 June 2012 3l  Dec 2011

1 , 1 1 3 , 7 3 9 , 9 1 8
(451,473,818)
662,266,100

1 ,0a4,139,424
(427 ,372,279)

656,767,145



SINGER BANGLADESH LIMITED
Notes to Flnancial Statements as at and lor the half veaf ended 30 Jure 2012

30 June 2012 3l  Dec 2011

4.lnvestments
Investmenlln Cenlra DeposilofyBang adesh ttd (CDBL) 1,569,450

1,569,450
1,!!U!q
1,qqsllq

1,416,470,363 1,019,073,391
5, lnventor i€s

Finished goods

ln hand

Less: Prcvhion tor obsol€sc€nce ofinventori€s

6. Trade and other receivables

Hife receivable trom customers
Unearned csrrylng charues

Provision tor doubtf!l debts

!o-3'51oJ1Bl
37716!139)
480,675,454

I
1,897,145,817

_ 351q2!91
1,8611,958,425

164,572,902
229,524,020 :
394,096,922
15,100,844

1 ,428,271 ,157
36,161,78q

1,392,109,377

Receivable lrom dsal6rs
Trade rsceivables
Prov sion for doubtfuldebls

928,250,274
(eq9.9q3.?9cl

(30,518,8115)
642 048,101

aTtoist 4lB
3A 672,737

(18 72e,sqE
132,727,565

8 , 0 1 1 , S 8 5

(11,860,774)

s13,598,346

_.cq5,9-8.5.134)
677,613,212

_(32,025,901_
645,587,305

Receivable ffom employees
Othef receivables
Provision for doubtful debts

7. Advances, deposits and pfepayments

Third parlies
Current accounts wth shops
Car loan-employees
Employees_aga nst expenses
Postage+anking machine

Deposits-sec! lydeposits

L Cash and cash equivalents
ln hand
At banks on curreni accounts

Short term depos t
in transit

9. Trade and other payables
Royalty

25,269,793
16,352,546

140,000
1,373,887

43.149 977 25,665,891
166595,706 129,863,307
10 031,5S4 19,821,594

219,777,277

76,866,673
6,966,788

16,898,410
_.15,840,000)

-J4.04:49

12,365,106
12,413,452

200,000
683,982

3,751

747,744
28,412,426

2s9,630,000
72,128,449

:rz!!!!19,

373770
59,203 S73

603,083,334
51,328,062

340,958,615 713,989,139

80,441,462
320,381,210
94,457,807

244,532,848

91,348,007
179,323,800
205,822,628
267,6&2,308

739,813,327 744,176,743


