
SINGER BANGLADESH LIMITED
Statemont of Financial Position (Un-audited)

Aasets

Property, plant and equipment
Iniangible assets
Investrnents
Deferred tax assets
Advances, deposits and prepayments

lnventories
Trade and other receivables
Advances, deposits and prepayments

Current tax assets

7

5

830,902,585
40,537,039

172,362,593
32,932,067

201,806,757

1,99r,706,587
1,9,14,898,854

210,349,502

766,9,0,1,910

417,290,886
307

132.452.989

1,202,913,850
I,410,682,88E

828,954.308
45,041.'154

'183,882,558

29,056,261
182,373,130

1 , 127 ,463,294
1.042,142,492

107,900,404
2,210,492

Equity

Share capital
Reserves

Current liabilitics:
Trade and other payables

Short{erm borrowings - secured

Net Assots Value Por Share (NAVPS)

766.944.910
421.897,695

129,507,000

10 804,293,657
18.768,986

tor and on b€half of the Board ol DircctoB of Singer Bangladesh Limited

llasud Khan
Dilector

A. lt. Hamim Rahmatullah
Managing Director

Ar/aft,|
Akram tlddin Ahmed
Chief FinancialOfficcr

Dated: 26 July 2016

Liabilitics

Gavin J

Company Secretary



SINGER BANGLADESH LIMITED
Statement of Profit or LosB and Olher Comp|lhcnsive Income (Un€udlted)

For the oeriod from

ln BDT JanJun 2016 JanJun 2015 AprJun 2016 Agt"Jun 2015

Safos 1,031,716,A77 2 917 705.759 2 661'432 4o7 1858 161 822

Eamod carrying cha 82,318,?18 85,380.671 46'453 19,8-,- 44Al '744

Tumov€r 4,114,035,395 3,003,086,/'30 2'707'885'605 l'902'373's55

1.132,259,355 756,,166,362 754,517'513 474,739'946

1712,C51,47' (5Ss.537.9S7) (425,329,286) (330,720,405)
Gross protit

Opc.aling expens€s

Other income 2,n036E s,741,119

conhibution to worko6, Profit Padjcipation Fund (WPPF) (19,624352) (5,911,626) (',14.891,514) (5'911'626)

Opcratlnsp.ofit'122,4{t0,424160'757,858315'870'1661/0'002'651
Finance income 6,337,126

Finenc€ cost (42,'142,908) (48'9'{9,210) (25.657,330) (27'280 879)

Ner finance cosb (36,105,780) ('18,3'{1'583} (21'609'313) (26'E08'569)

qlClg-ollgggggClElccounted invosta€s, net of tax ({3,519'065} " .- (11'322-qqE

Proflt boforo tamtlon 372,aA,679 112,46,n5 282,938,763 113'19',1'092

leyfslgljqlll-- (108,{61,181) (38,42s,858) (79'e71 164) (33 04e 6J5)

gql after taxation 
- 

264,363,5tE 
- 

73,990'417 202'967 '299 80'14'461

_Other clnlrrehenilve_incomc 
-:--l9!9!cl!p!9!9m!y9jlg9me . 264,353,518 73,990,417 202,967,2se 80'l'14'467

607.627 4,(X8,O17 472.310

earnil$ per 6htre (EPs) 3.

I fot and on behalt ot th€ Board of Di.ecto.a ot Singer

I

->-lG#{L
Gavln J Walkc.
Chaiman

o*^Hko
Chicl Financial Olfcer

Dated: 26 July 2016

Maaud Khan
OGctor

Banglad*h Limited

1,543,453 1,894,736
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SINGER BANGLADESH LIMITED
Statement of cash Flows (Un'audited)

For the half year ended 30 June

Cash flow from operating activities

Collections from turnover and other income

Payments for costs and expenses

Interest paid on borrowings

Pavments to workers' profit participation fund

3,474,870,376

(4,465,398,236)

(30,023,558)

(27 ,211,220)

(108,602,874)

2,816,181,360

(2,940,850,954)

(41,s41,583)

(26,446,813)

lncome lax (69,459,1

Net cash from activities

Cash flows from investing activities

Acquisition of property, plant and equipment

lnvestment in associate

,156,365,51

(34,722,'161)

(10,000,000)

2,727,490

(262,117,1461

(2O,222,449)

(77 .487 ,9OO')

2,760,781Proceeds from sale of property, plant and equipment

Net cash used in investing actlvltles

Cash flows from financing activities

Receipt of short-lerm loan

1,994,671)

1,391,913,902

(94,949,s68)

466,283,818

(175.001,562)
Dividends 152,921,486)

291,282,256
Net cash from activities 1,238,992,416

40,632,233

103,885,107

(65,784,458)

152,668,534
Net increase/(decrease) in cash

Cash and cash equivalents at 1 January

Cash and cash equivalents at 30 June 14,517,UO 86,884,076

Net Operating Cash Flows Pet Share (NOCFPS) (15.08) (3.42)



SINGER BANGLADESH LIMITED
Notcs to Financial Statements for the period ended 30 June 2016

Company and its aciivities

1.1 The Company

singer Bangladesh Limited (the company) was incorporated in Bangladesh as a private limited company

on 04 Sepdmber lg79 under Companies Act 1913. lt was converted inio a public limited Company in '1983

when it offered its shares to the public with the requisite permission from the Government. lt has been a

directsubsidiaryofsingerBho|dB'V''TheNether|andssince2003.ThesharesofthecompanyarepUblic|y.
traded on the floors of Dhaka stock Exchange Limited and chittagong stock Exchange Limited. The

address of the registered office of the comp?ny is 39 Dilkusha commercial Area, Dhaka 1000, Bangladesh

1.2 Nature of business

Principal activities of the company thfoughout the year were manufacturing of colour televisions, air

conditioners and furniture and marketing of refrigefators, televisions, air conditioners. furnitures, sewng

machines and olher consumer electronics and household appliances. The manufacturing plant ot the

company is situated at Rajfulbaria, Jhamur' Savar, Dhaka 1340.

Signifi cant accounting Policies

2.1 Accounting basis and statements

The financial statements of ihe company under reporting have been prepared under historical cost

convention in accordance with generally accepted accounting principles as laid down in the International

Accounting Standards (lASs) applicable to the Company as adopted by lhe Institute of Chartered

Accountants of Bangladesh. Wherever appropriate, such principles are explained in the succeeding notes

No adjustments have been made for inflationary factors affecting the financial statements. No changes In

the ba;is of accounting like valualion of stocks, method of charging depreciatjon, etc were made during the

period ended 30 June 2016.

2.2 Compli.nce with local law

The flnancial statements have been prepared in compliance with the requirement of the companies Act

1994, Securities and Exchange ordinance 1969, Securities and Exchange Rules',l987, l-isting Regulations

of Dhaka and Chittagong Stock Exchanges and other relevant local laws as applicable'

2.3 Revenue lecognifon

Sa|esunderhirepurchasesystemarerecordedatthedateofsa|e.Thechargetocover|ntereston
unrealised inslalments are taken to income as earned carrying charges after the instalments are received

3. Property, Plant and Equipment

Property plant and equipment at cost

Accumulated depreciation

lnvesknonts

Equity-accounted investee

Investment in term deposit

Investment in Central Depository Bangladesh Limited (CDBL)

Amountg in Taka

30 June 2016 31 Dec2015

1,,143,932,908 1,415,922,611

169,r63,143
1,630,000

172,683,108
9,630,000

_ 1,569,450
183,882,558



SINGER BANGLADESH LIMITED
Notes to Financial Staiemenb fot the period ended 30 June 2016

Amounta in Taka
At At

30 June 2016 31 Dec 20'15

Advances, deposits and prepaymonta

Advances
IJC margins, charges and insurance against traded goods

Employees agaanst expenses
Postage franking machine

Security deposats

Prepayments

Non-current portion of prepayments

Current portion of advances, deposits and prepayments

lnventories

Finished goods
Raw materials

ln hand
ln transit

LelS Provision for obsolescence ot inventories

Trade and oiher receivables

Trade receivablc
Hire receivable from customers
Unearned carrying charges

Provision for doubtlul debts

Receivable from dealers
-l-rade 

receivables
Provision for doubtful debts

Other receivables
Receivable from employees

Rcceivable from Shop Managers
Receivable from Singer Asia Limited

Other receivables
Provision for doubtful debts

Cash and Cash Equivalenta

Cash in hand
Cash at Bank
Cash in transit

25,9,564 14,575,033

12,26A,594 12,068,594

374,A3,101 263,629,907

--7/275F;FFF -- 6frj$
201,806,757 182,373,130
210,349,502 107300/04
412.156.259 290,273.534

20,956,'163
i|,635,33E

53,063

10,250,034
4,27't,936

53,063

5.1

1,517 ,8l0,s4s

138,343,667
405,8/5,42

900,432.874

92,427,908
2M,92s,37L

544,188,909 297,353,287

2,062,029,4$ 1,197,786,161

1,804,350,023 1,132,830,621

(267,562,649) (163,031,11s)

1,536,787,374 969,799,502
(25,661,333) (20,03s,000)

1,511,'126,041 949,764.502

(5,523,887),_ (3,057,907)

189,998,539 33,437,777
1,701,121,6A0 983,202,279

135,584,059
59,938,467

14,981.031

21,514,653

33,803
72,321,177

8,806,925
27,707,174
26,178,909

209,156,908

9,038,547
26,549,973
26,178,909
15,708,531

(28,075,7471 118.535,747\
58,940,213

309,262
96,335,880

1,9i1i1,898,854 1,042,142,492

103.885,107



SINGER BANGLADESH LIM]TED
Notes io Financial Stalements for the pe.iod ended 30 June 2016

Amounls in Taka
At At

30 June 2016 31 Dec2015

Orher liabilitios

Non-remattable accounts
Security deposits from shop managers, agent and dealers

Trade and other payables

Trade payables

Other payables
Royalty

Payable for expenses
Payable for other finance
Leasehold improvements against new shops

1,283,006,853

,t73,245,9E6 130,331,469

1 ,t4A,244 ,629
177,239,563

1 ,109,95'1,524
173,055,329

163,277,2U
425,472,731
43,238,202

.182,094,533

434,649,438
112,632,243

729,667,864
1,202,913,850 804,293,657


