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SINGER BANGLADESH LIMITED
Statement of Cash Flows (Un-audited)

ln BDT

Cash flow from operatlng activities

Collections from turnover and other income
Payments for costs and expenses
Interest paid on bonowings
Payments to workers' profit pa(icipalion fund

6,622,558,503
(7,069,534,097)

(55,698,251)

(27,247,858'

5,043,806,776

14,623,294,477],
(80,877,590)

(26,384,524)
Income tax 11
Net cash from actlvltles

Cash flows from investing activltieE

Acquisition of property, plant and equipment
Investment in associate

(61,537,798)

(10,000,000)

197,591,892

(28,003,070)

(132,605,000)
Proceeds from sale of property, plant and
Net cash used in investinq activitieg

Cash flows from financing acdvities

Receipl of short-term loan

727,490

215,7 94,1'17
Dividends

Net cash from
Net decrcase in cash

activitles

977,910,437

156,060,164

19,.t38,969

175,445

40,348,251

Cash and cash

Cash and cash

Net Operating Cash Florvs per Share {NOCFPS}

77,9U,474
152,668,534

(s.57) 2.58



1.

SINGER BANGLADESH LIMITED
otes to Financial Statemonts ior the period ended 30 September 2016

Company and its activities

1.1 The company

Singer Bangladesh Limlted (the Company) was incorporated in Bangladesh as a private limited Company
on 04 September 1979 under Companies Act '1913. lt was converted into a public limited Company in 1983
when it offered its shares to the public with the requisite permission from the Government. The Companv is
a direct subsidiary of Retail Holdings Bhold B.V. (formerly Singer Bhold B.V.), The Nethertands. The shares
of the Company are publicly-traded on the floors of Dhaka Stock Exchange Limited and Chittiagong Stock
Exchange Limited. The address of the registered office of the Company is 39 Oitkusha CommirciitArea.
Dhaka 1000, Bangladesh.

1,2 Nalurs of businesg

Principal activities of the Company throughout the period were manufacturing of colour televisions, air
conditioners and fumiture and marketing of refrigeratoE, televisions, air conditioners, fumitures, sewing
machines and other consumer electronics and household appliances. The manufacturing plant of thi
Company is situated at Rajfulbaria, Jhamur, Savar, Dhaka 1340.

Signilicant accounting policies

2.1 Accounting basis and statemonts

The financial statements of the company under reporting have been prepared under historicar cost
convention in accordance with generally accepted accounting principles as laid down in the International
Accounting standards (rAss) appricabre to the company as adopted by the Institute of chartered
Accounlants of Bangladesh. Wherever appropriate, such principles are explai;ed in the succeeding notes.

No adjustments have been made for inflationary factors affecting the financial statements. No changes in
the basis of accounting rike varuation ot stocks, method of chargi;g depreciation, etc were made duriig the
period ended 30 September 2016.

2.2 Complianca with local law

Th6 financiar statemenb have been prepared in compriance with the requrrement of the companies Act
1994, securities and Exchange ordinance 1969, securities and Exchange Rures tsaz, Listing iegutations
of Dhaka and Chittagong Stock Exchanges and other retevant local laws;s aDDticable.

2.3 Revenuerecognition

sales..under hire purchase system are record.d at the date of sare. The charge to cover interest on
unrealised instalments are taken to income as earned carrying charges after the in;tralments are received.

3. Property, plant and equipmeni

Amounts in Taka

Property plant and equipment at cost
Accumulated depreciation

Ar --------A
30 Sep 2016 31 Dec 2015

1,459,032,762 1.415,922,611



SINGER BANGLADESH LIMITED
Notea to Financial Statements for the period ended 30 September 20.16

Amounts in Taka

Inv€stnenis

Equity-accounted investee
Investment in term deposit
Investment in Central Depository Bangladesh Limited (CDBL)

Advances, deposits and prepayments

Advances
UC margins, charges and insurance against faded goods
Employees against expenses
Postage tranking machine

Security deposits
Prepayments

5.1 Non-cunent porlion of prepaymenls
Current portion of advances, deposits and prepayments

Invsntories

Finished goods
Raw materials

In hand
In transit

lgsg Provision for obsolescence of invenrones

Tradg and other receivables

Trado receivable
Hire receivable from customers
Unearned carrying charges

Provision for doubttul debts

Receivable from dealers
Trade receivables
Provision for doubtful debts

Other recoivableE
Receivable from employees
Receivable from shop managers
Receivable from Singer Asia Limited
Olher receivables
Provision for doubtful debts

251,627,U5 183.882.558

At
30 Sep 2016

288,427,995
r,630,000

t6,035,749
4,077,179

10,248,590
27,855,268
29,867,545
20,339,561

At
31 Dec 2015

172,683,108
9,630,000

10,250,034
4,271,936

285,787,611 263.629.907---3/i74iII'- 
-Nni6

211,997,O52 182.373..130

13,286,594 12,068,594

319,242,197319,242,197 290,273.534

1,138,259,723 900,432,874

176,161,217

104,735,801 21,514,653

2,591 ,027 ,702 1 ,132,830.62'l
(394,671,4561 fl63.03.1.119)

2,196,356,246 969.799.502

7.

9,038,547
26,549,973
26,178,909
15,708,53'1

92,427,908
204,925,379

497,094,458 297,353,287
1,635,354,181 1,197,786,161



SINGER BANGLADESH LIMITED
Notes to Financlal Statemenb for the period onded 30 Soptember 20i6

At
30 Sop 2016

At
3'1 Dec 2015

10.

Cash and cash equivalents

Cash at bank
Cash in transit
Cash in hand

Othor liabilities

Non-remittiable accounts
Security deposits from shop managers, agent and dealers

Trade and other payables

Trade payablee

Othor payablea
Royalty

Payable for expenses
Payable for other finance
Leasehold improvemenls and against new snops

63,761,662
58,756,696

1 ,148,2U,629 1,109,951,524

1,3U,141,127 1,283,006.95t

364,059,235 130,331,469

186,705,279 163,277,284
792,235,191 425,472,731
93,108,335 83,238,202

72,321,177
31,530,127

33,803
103,885,107




